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STOCK MABKET COIIENT

Analysis of the Bniik Statement
ind Its Indications

Showing- Cmtiiilicnfetl by Sevrntli n
tlonul Failure The Meel Trust
lllvllul Question Itelief Tlint I

Per Cent Will lie tllveu Common

NEW YORK June 30 It must be kept
In mind In reckoning on yesterdays hank
statement that the accounts of the
Seventh National Rank have been
stricken from the list This of itself
would have been equivalent in a compar-
ison

¬

with last Saturdays totals to a re-

duction
¬

of 4400000 loans of Jl800000 cash
and of 570000 deposits Since the Seventh
was 125100 btlow the legal limit of re-

serves
¬

last Saturday the elimination of
its account is equivalent to adding that
sum to the total surplus over require-
ments

¬

But these deductions do little more thin
confuse comparisons for the double rea-
son

¬

that on the days of last week
before its failure the Seventh paid ovr
to other banks against the clearing house
debit balances two thirds of the cash
which it reported a week ago and that
the receiver promptly deposited with
other banks what cash he found left over
when he assumed control The inference
is that the general statement yesterday
had an artificial reduction of liabilities
while the total of cash reserves was not
much changed There is no great profit in
analyzing such a statement The only
seemingly tangible point about it is that
the banks actually reporting yest rday
seem to have cut down their loans and
liabilities upward of five millions and are
hence proportionately stronger

Somewhat mistaken views regarding
the meaning of the bank return were ac-

cepted
¬

on the stock exchange yesterday
and probably they helped to some extent
in the final show of strength

What the bank statement does seem to
indicate is that the extreme high money
rate last week was a consequence
quite as much of nervous apprehension
and of a wish to make a favorable show
yesterday as it was of exceptionally large
demands or of exceptional losses in re-
serves

¬

It will require about a week be-

fore
¬

the money market can fairly test
the effects of the redistribution of July
dividend and interest money When that
is done the further question will remain
what new demands will arise for the use
of this more readily offered capital Mid-
summer

¬

like midwinter is the season
when the syndicates ordinarily raise their
necessary funds

The impending decision on the Steel
Trusts common dividend Is a matter of
more than ordinary interest not only be-

cause
¬

it affects some twenty thousand
investors but because it is really the first
declaration of fiscal policy regarding a
verv remarkable experiment On the
financial management of the gigantic
enterprise and on the result of that
management the question largely hangs
whether or not this process of capitaliz ¬

ing industry will extend further or will
be discredited almost at the start

There has probably never been a case
in financial history where the policy of a
corporation rested as it does in the pres-
ent

¬

instance on the will of one man who
was not in the strict sense of majority
control the owner of the company In
reality nobody owns this trade leviathan
and no one controls it except the bankers
who floated the combination A contest
for control is all but inconceivable
be applied to Steel Trust ownership the
recent audacious undertakings of a West-
ern

¬

railroad man would have to be mag-
nified

¬

exactly a thousand times Share-
holders

¬

meetings such as the Knglish
corporations hold would be impossible
No public hall in the United States could
accommodate them

Whatever Mr Morgans will as to divi-
dend

¬

policv may be the matter is really
very perplexing The presumptive claim
by holders of common shares to whom
dividends were paid on the shares ex-

changed
¬

for Steel common has already
been referred to in this column These
petitioners base a further claim on the
circular voluntarily put forth by Mr Mo-
rgans

¬

house on March 2 which plainly as-
serted

¬

that statements furnished by off-
icers

¬

of the several companies show that
the aggregate of the net earnings of all
the companies for the calendar year 1S0
was amply sufficient to pay dividends on
both clasfces of the new stocks besides
making provision for sinking funds and
maintenance of properties No figures
were gi en But it mv t be confessed that
this language taken with the fact that
recent profits have certainly been greater
may fairly be looked on as significant

Against this stands the depreciation
problem all the more formidable because
so hard to measure Nothing can be more
certain than the fact that neglect of
proper allowance for renewals and depre-
ciation

¬

Is the rock on which some of these
twentieth century argosies wiil Moner or
later split Like the false bookkeeping of
the old Atchison and the manipulation
of the Readings surplus it is a far more
insidious danger than in actual war of
rates which anyone can measure Temp-
tation

¬

to please the Investor with large
dividends will always conflict with the
instinct to keep Intact a sufficient surplus
especially when not even the President f
the trust can say what the next year s
needs will be The whole question Is a
puzzle It is quite well understood that
the dominating Interests in the Steel
Trust are averse to pacing dividends un-
less

¬

assured of the power to maintain
them But how can such assurances be
obtained in the case of United States
Steel common especially If the profits of
a boom year in the trade were made
the measure of dividends Steel as Mr
Carnegie once said is always either a
prince or a pauper and it will keep up its
rapid vicissitudes of fortune until trade
reactions are abolishedBut that will not
be until human nature has been changed
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The weeks averages of the New York
banks compare as follows with the same
date one and two years ago

1001 1000 1S99
Loans 592361300 S0S46S5O0 7666640OJ--

i epotK 971382OW 6SS34930J 90512760
Circulation 30635800 23121700 13563000
Specie 172311600 1J67000 182160103
Legal tenders 79018100 72242103 5300403

Total res 4251329700 236921709 240556503
Res reqd 242645503 2220i232j 220261950

Surrlus res S4S4200 10S9375 14274550

the current week of 1900 cash holdings
increased I9200 loans de created 1557
300 surplus reserve increased 1322025

In lt9 cash holdings decreased 12352
5i0 loans increstsed JS615600 surplus re
serve decreased 11423350

169S cash holdings increased 2929000
loans increased J83SI703 tunjlus reser c
decreasel S1S70A

The three specially Interesting accounts
in Saturdays returns compare as follows
with the same date in preceding years

Sur ref crvc Total reserve I oans
1593 662013550 6249532200 620968600
1697 413S4675 192650600 537707r900
1695 2032s2J0 1150jOOOO 476199300
1S95 31173700 174G42000 513C047O3
1694 74508360 215137603 470044100

The Chicago Milwaukee and St Paul
reports for May

1901 1900 1699
Cross 62231291 63106653 3OD994G
Oper exp 2116223 2505153 204655

Net SS1S03 003500 6901401

The showing Is a fairly good one but
not of the wonderful character that
should by right accompany the flno price
of the stock It will noted that while
the net earnings have Increased 210000
over last year they are J14SO0O less tlian
the net for the year 1SS9

The close of the first ha t of the year
finds the iron and steel ndustry in a
very strong position undo tbtedly The
labor demands for higher wages will
likely be conceded in all benches The
entire basic and Bessemer productive ca ¬

pacity will sold within ten days for
the third quarter of the year Another
advance In structural materiel is sighted
in consequence of the placl of orders
within a few days for 70000 ons of ma-
terial

¬

for shipping and ofllce buildlng
construction These orders will probably

extended to 100000 tons before the mid-
dle

¬

of July Feverish conditions threaten
and large consumers may decide to place
very heavy orders a iolIcy fraught with
elements of danger just now

Plate mills booked orders last week at
an advance on early deliveries and at
full prices on late deliveries The convic-
tion

¬

is deep enough that capacity is equal
to demand to prevent an upward rush of
prices Sheets are very active Billets
have advanced and are 3K1 late 2450
early delivery at mill Tube orders are
overcrowding mill capacity and Texas
requirements are spreading out Western
orders for cast pipe crowd Eastern mills
Finished Iron and steel requirements are
again looming up to enormous propor-
tions

¬
including all supplies entering into

hardware manufacture implements and
vehicles tools and electrical equipments
and oil well supplies To all surface ap-
pearances

¬

consumers are getting a tritle
alarmed over the situation and straws
point to the development of a de-
mand

¬
In July all along the line for every

product of mills and furnaces
The recent buying of Sugar has been of

a good character and it is rumored that
since Mr Havemeyers return the lnde
nendent refinfiipK hnv hppn hrmiuht ntn
line and will probably absorbed against
an issue or new stock Uhe company atany rate is doing a better business than
it has ever done before and the recent
buying indicates that insiders think a re-
turn

¬

to a higher dividend level probable

The rumor that Southern Railway pre-
ferred

¬

will be retired is in circulationagain The theory is that the company
could afford to replace a 5 per cent pre ¬

ferred stock by a 4 per cent bond if earn-
ings

¬

required the- payment of a 5 per cent
dividend It is supposed furthermore
that should this scheme be carried out it
would afford opportunity for profits in
Southern Hallway common as Its ralvalue would be Improved to the extent ofper cent while Its sentimental value
would Improved more as being enti-
tled

¬

to all earnings in excess of fixed
charges Wall Street belle en that on
the return of J I Morgan there will
be an important move in Southern Bail
way

There is a revival of talk about South-
western

¬

consolidation stimulated by the
strength In Miosouri Pacific and other
reads interested Wabash and St louls
Southwestern are coming In for special
mention It is said that the latter la
earning 7 per cent on its preferred stock
Reports are also current that Chicago
Terminal Transfer Is in the d al The
rumor that George J Gould will resign
the presidency of the Missouri Pacific to
take the chairmanship on the boards of
directors of the various Gould systems is
an indication along this line

BALTIMORE PRICE CURRENT

WholCMalc Irovlnloii mid Grain
Market Quotations In Full

BALTIMORE June i Following are
todays quotations in the local wholesale
provision and grain markets

Wheat Stock in elevators 250331 bus
The market for Southern was more ac-
tive

¬

under freer receipts and good de-

mand
¬

Prices showed a wide range Sales
on grade were reported ut 73c for No 2
red 09c und 70c for steamer red and C5o
for rejected Pample-- lots as to quality
and condition sold at G2 C3 Co 6S C3 70
71 and 72c

Corn Stock in elevators 1703430 bus
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There was an absence of receipts or of-

ferings
¬

of Southern and the market ruled
dull and entirely nominal Whitt nomi-
nally

¬

steadv at 47NSc and yellow 4ilie
Cob quiet at 225230 per bbl for carload
lots prime yellow on spot

Flour Maikct was quiet Western su-

per
¬

230r--4-0 Western extra 2 pLM
stftn Fimllv S3lffj3 1L Winter Pa- -

temts J370C31K Spring Patents 3S5f410
spring straight 375ti3S0 spring bilkers
K 90i310 Baltimore best patents JlW
TJiltimorc high grade family 150 Bal-
timore

¬

high grade extra 110 LJaltlmon
choice family J3S5 Maryland Virginia
and Pennsylvania super 22010230 Mary-
land

¬

Virginia and Pennsylvania extra
2 2i5r29a Marvland Vliginia and Penn- -

sylvanla famil J31fi3 40 City Mills
4 super 2n0i2C0 Itio extra 3755i393 rye

f flour medium to choh e 2 9 i325
Oats Market was easy Stock In ele- -

vators lAJi bus white No 2 33H32c
do Xo 3 32ifCJc do No 4 31131c do

1 ungiudrd SlHBVsc mixed No 2 lli32c
do No Mtnc do No 4 9QW- -

1 ungraded a32c
lVi Uve The market was quiet Stosk In

elevators 23812 bus No 2 nearby in car
lots 52c No 3 rye 4Jc No 2 Western
rye 52c In export elevator

I lav Market steadv No 1 timothy S1G00
SItiWi No 2 15 Ii0 1550 No 3 lS50t
1450 No 1 clovr mixed 13006 1403 No

2 clover mixed 1100ri200 No 1 clover
1200f 1230 No 2 clover lft5oQl 00

1 Straw--Mar- ket steaoy Jp 1 straight
16001 1050 No 2 S15ftrTtl550

2 tangled rye 9o05i959 wheat CJ oat
J 2 straw 8WfS60

Mm feed Market was quiet Winter
1 bran as to wegnt 13W1C50 spring
1 bran in 2ii ll sacks tiit- in

lb sacks 1650 City Mills mid
dling steady at 1709 per ton

Grain freights The market was quiet
1 4 Liverpool per bus 2LJuly London per

qr Is 10d July Glasgow none offered
Belfast 2s Cd July Bristol 2s 3d July

2 Dublin 2s 4d July Lelth 2s 6d July 2s
1 9J August Copenhagen 2s Cd July 2s 91

August Cork 2s 3d July 3s ld August
1 Denmark 2s 3d July 3s 1I August

i picked ports 2s 4d July 2- - Cd August
Vt Antwerp 2s 9d July Rotterdam -- s int

July Bremen 52 pfgs July 55 pfgs Au- -
A gust ilamiiurg vri July 3s August

1

-
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o w

113
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140
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be

be

be

UV

rve
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nutter Hit- - inarKet 13 zirni Creamery
separator extra 21f22c extra first 20tj21c
creamery first I3 ijlSc creamery imita-
tion

¬

extra 17c Ioya and Northwestern
ladle extra 10c do extra first 14Jfl5c
Western slore packed lSieLIc Ohio rolls
first 15tilGc second lzHc West Vir ¬

ginia rolls first Ilil5c second 13Qllc
Klgln creamery prints -- lb 23Ii2Cc do
Mb 245125c do 2 lb 2324c Maryland andPennsylvania creamery prints -- lb 213
i5c do 1 lb 231324c do 2 Ibs 22fc23c

Eggs The market was steady Strictly
fresh 13Q13c Western 13013c

Fish crabs and clams Market was
steady Blueflsh per lb MZ4c crocussugar bbl 250fi300 rock boiling per lbjyisc ao meoium per 10 10c do pan
per lb 5SCc white perch large per lb
10ttl2c do small to medium per lb 4i5cperch yellow per lb large 5ft6c do
medium 2S3c sheepshead per lb CfiSc
star fish or butter fish per bbl 3006350
mackerel bay per lb large SJilOc grey
trout per bbl large 400 do per bbl
small 5fiCc flounders per lb ZiiAc sal-
mon

¬
trout per lb 5Gc sturgeon per lb

dressed 10c do skin on Sc tailors per
lb large 4c do small 2J 3c catfish per
lb 23c green pike native per lb S10c
eels per lb 34c lobsters per lb 25csnappers per lb Afi ic clams white per
100 25fc30c hard crabs per Hour bbl 7ocfc

125 do per sugar bbl 1000123 softcrabs Maryland and Virginia per dozen
30 fflOc frogs live per dozen large 5125S
150

Green fruits and vcgetablf 3 Market was
steady Asparagus Easter1 Shore Mdper doz prime 1150 do seconds 75ci

1 apples early June per bbl Sl50ft225
do per -- bbI has 75cf7l Beets now na-
tive

¬
per bunch 1c do Kastern Shore Mdper bunch lc blackberries Eastern

Shore Md per quart 79e do Rappa-
hannock

¬

per bucket 27c do Southernper quart Sc cabbage native per 100
Wakefield 2250 do Flat Dutch per
100 3350 do Eastern Shore Md or
Virginia per bbl 80c cantaloupes Flor-
ida

¬
per crate 1150 cherries Maryland

and Virginia per box red GOcQSl do per
bucket red 20g25c do per lb wax 4fj4c
do prime wax per box SloutfrlTS cucum-
bers

¬

Charleston and Savannah per bas
50g73c do Norfolk per bus bas 75cQl
do per bbl 250it3 do Anne Arundel per
bas GOQCSc eggplants Florida per crate
2225 do per or tnge box 2252E0

green peas Anne Arundel per bus 50t
C5c gooseberries Maryland and Virginia
per lb lS2c huckleberries North Car-
olina

¬

per quart 66Sc lettuce native per
bus box 15g25c onions Egyptian per
sack 223S240 do new Rappahannock
per -- bbl bas S0fiS5c do per bbl 2 do
Eastern Shore Va per bas 73c peaches
Florida per C bas carrier 150C2 do
Georgia per C bas carrier 75c5125- - pine-
apples

¬

Bahama each 6aSc do Florida
per crate as to size 3f350 radishes na¬

tive per 100 bunches white 85c43l rasp-
berries

¬

Eastern Shore red per pint 5
Cc do per quart 8ftl0c do black per
quart 6Q7c string beans Anne Arun-
del

¬

per bus green 251J30C do wax 30j
35c do Rappahannock per bas 25f30c
do per bbl green lfil23 do Eastern
Shore wax per bas 30ii33c squash Anne
Arundel per bas 151i20c strawberries
Eastern Shore Md per quart 31Gc do
fancy grades 57c do Anne Arundel per
quart 47c tomatoes Florida per C bas
carrier fancy li125 do fair to good
75cil do Mississippi per crate COOOc
watermelons Florida per 100 20S23

Groceries Raw sugar Is quiet refined
steady Per 100 lb lots Granulated
355 cut loaf Co3 Keystone- - A 553

yellow sugars 455f l75 Molasses N
O St Clare 2Sc Klngsland 34c Sun-
light

¬

N O 2Cc St Vincent P R 25c
St Johns P R 15c No 12 Sugar House
ISc Syrups The market was steady
Gold Medal 27c King Vanlla 29c
Rock Candy Drips 27c Gilt Edge 21c
Corn 22c No 12 17c Tea waa firm Hy-
son

¬

superior to fin- - 2Si32c choice to
choicest 42f4c uncolored Japan new
crop finest 31J33c choice to choicest
CfiSHc extra choice 4Cc Oolong Amoy
and Fuchow pew crop finest 4frg43c
choice to choicest extra finest SOfJ loa

Potatoes Market was quiet Old Mary-
land

¬

and Pennsylvania prime per bus
53ii60c do New York prime per bus
G57c do Michigan and Ohio per bus
0306c white new Norfolk per bbl No 1

173fc2 do No 2 S125Q150 do culls 75c
1 do North Carolina per bbl No 1

150ffl75 do No 2 1fjl25 do York
River per bbl No 1 159frl75 do culls
and seconds 75cii125 do Rappahannock
per bbl fI40tlC5 do Eastern Shore Md
per bbl Sl25fil75 do Virginia per bbl
15mi 1 65
Poultry Market Is steady Old fowls

llcper lb spring chickens 15fjlSc roos-
ters

¬

23ft20c apiece ducks Sc per lb
Green Coffee Market firm No 7 Rio

grade 66cRoasted coffee Market steady Bulk
roasted coffe4 Pure Java 32c Maracalbo

- nuro T funmvni J2c nurf Santos 19c
lri--- n Java iflc- - Rio blend 16c Pea- -

berry mixture 17c pure Mocha 30c
Java Mocha blend 27c These coffees
are In fancy bags pape-r-llne- d If packed
In cans or tubs c higher

Package brands E L C 100 lb cases
llc CO lb cases llCc Z6 lb cases 117c
Iior coffee In 100 lb lots llCSc in CO lb
lots 117c

Cotton Market steady middling Sc
strlctlv low middling Sc low middling

c Stock in Baltimore 4Kri bales

A GIGANTIC ORE COMPANY

One Incorporated In Colorndo With
10000000 Capital

COLORADO SPRINGS Col June 30

The Pnlted States Reduction and Refin
ing Company has Just filed iirticli s of In-

corporation
¬

here with 10000X capital
divided into 100000 shares of 100 par value
each Deeds were also filed today to five
cyanido and chlorination mill plants
worth 3709000 which have been acquir-
ed

¬

by the new company Their combined
capacity is two thousand tons dally suffi ¬

cient to take care of every pound of ore
now being produced at Cripple Crtek
whose product the mills were erected to
tr at

The new company ineorporat d under
New Jersey laws nnd financed by New
York capitalists is believed to be an arm
of the American Refining and Smelting
Company which controls the smelters of
Colorado The mill comblratlon Is suffi ¬

cient to tie up the low grade or mill ore
as the smelter grade Is tied up in Colo-

rado
¬

The mills that remain arc-- private
affairs built and operated by mine own-
ers to treat the product of their own
mines hence mine owners who do not ow
a treatment plant must negotiate- - with in-
trust to get their product tre iti d

The mills included In the deal and their
prices are as follows Standard at Colo ¬

rado City l20J0ij0 Colorado-Phlladr-lph- Li

at Colorado Tity 1000000 Inion Goi
Extraction at Florence tWVi M tmi
Extraction at Florence oooi Nitif inl
ut Florence 4000u0 The company s pr
ferred block Is 100000 common UOuoo
Treasury fund 5000X1 and Ijim shires of
stock The bond i an- - 3fcit b aring
b per cent Interest A sinking fund of
SSOKM a year calh for 5ooM in earning
yearly

Fireworks I2et quality J lay Gould

rtiflk i -
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MILLIONS BEAN NOTHING

The Work of One Set of Bookkeep ¬

ers at the Treasury

RntrlcK of inrmoiiK Siimih Mntle
Inn- - ris a Grope r Would Clinrsro n
Pound nf Ten SvntiMii Iniler AVIiivli
ih Depart men t Draw KiiiiiIh

The Government of the United States
will spend about naOOuOOOO between July 1

and June 0 of next year All of that sum
Is accounted for by one set of bookkeep ¬

ers at the Treasury twelve In number
Big figures are dealt in here The book-

keepers
¬

nuic an entry C 5000o as un
soncernedly as a merchant would enter
a ton of coal or st grocer the sale of a
pound of tea to a credit customer The
balances are jotted down in pencil and
the bookkeeper will report that the Navy
Department has only 60000000 left today
In an offiand way v If that were a small
item Absolute acjracy Is required of
course

Here is a sample of the dally balance
sheet which is printed every morning and
laid open to public inspection This one
was for --May 2

RECEIPTS THIS DAY
Customs 819222 21
Internal revenue 877113 10
MiM ellaneous 10027 50

Total receipts
EXlENDITUHES

Civil and miscellaneous

Njvy
Pensions

Total expenditures
Excess of receipts

1801362 SW

795000 01
SH000 00

T 10JOOO 03
5O0u0 01

1 775000 0J
2C3C2 0J

In other columns on the same sheet are
the receipts and expenditures for the
month and for the fiscal year up to date
as well as a comparative statement for
the same period In the preceding year

On another page of the exhibit Is a
statement prepared by the Treasurers of-

fice
¬

showing the cash In the Treasury
The cash In the general fund was 239
53C70S59 Against this were liabilities
such as outstanding drafts disbursing of-

ficers
¬

balances etc amounting to 133
32641501 leaving an available cash bal-
ance

¬

Of 15603023353
There at a glance Is a statement of the

Governments dally business and running
cash account Besides the available cash
balance what you might term the pin
money of the Government the statement
also shows that the Treasury contains a
little matter of 150000000 in gold coin and
bullion a reserve fund and a trllle of
771592959 In gold and sliver held for the

redemption of the paper money current
throughout the country making every
piece of greenback as good as gold

This section of the Treasury Depart ¬

ment known as the warrant division is
a very important branch of the Govern-
ment

¬

service It Is the brake on expendi-
tures

¬

Not a dollar of the taxpayers
money can be spent until one of these
twelve bookkeepers looks Into his ledger
to ascertain that the account has notbeen
overdrawn Then and not until then the
chief of the division certifies the existe-
nce- of a balance to the credit of the par-
ticular

¬

account
hen the Secretary of War desires to

draw money to pay the officers and men
he sends to the Treasury a requisition
for 100000 for instance on account of
the pay and allowance of the army The
bookkeeper looks at the requisition which
is in the form of a check and turns to
his ledger account to see If there Is 100
000 left If so ho charges the sum to the
account and a warrant Is signed on Jhe
Treasurer of tho United States who turns
the money over to the Secretary of War
who thereafter makes a proper account-
ing

¬

to the designated officials who audit
and control the expenditures

The work of the bookkeepers is not only
important but very arduous The requi-
sitions

¬

come piling in sometimes at a
tremendous rate and each one has to be
scanned the ledger consulted and careful
subtraction made

CROPS IN THE NORTHWEST

Great HnrvcxtM Expected in Mimic
Kota and the DaUotn

ST PAUL Juno 30 Tho grain crop of
the Northwest thfe season will be the
largest ever harvested and the railroads
reaching the local markets of the wheat
belt will bo correspondingly benefited
Minnesota and thft two DaKotas Rill har ¬

vest approximately from 1S5000000 to 200

000000 bushels of wheat as against less
than 100000000 a ytujr ago The yield to
the aero of wheat will not be unusually
large It will not be what Is termed a
bumper crop but the increased acreage
trough the settlement of the country
and tlse cultivation of new land will bring
tho total product of the three States far
above any previous years record

In the last three years the vacant lands
of Minnesota North Dakota- - and South
Dakota have been rapidly acquired by the
new Immigration from the Eastern States
and by some foreign settlers and notwith-
standing

¬

the drought of last season and
the light crop of the previous year a
large amount of new land was ready for
seeding early this spring Last year the
wheat crop of parts of Minnesota North
Dakota and South Dakota was largely a
failure The loss from an average yield
was estimated at CO per cent It was
feared that this situation might affect
immigration but it anpears to have hud
no elfe ct in staying the rush for new
land People have gone on tho prairie
in full confidence that the short crop was
an exception rather than the rule

Last season the farmers plowed when
the y found their crops were lost or par-
tially

¬

lost and as a result every farmer
in the three States was able to plant a
largely increased acreage this spring so
that the probable yield of wheat is
rather uncertain and It will give no sur-
prise

¬

if it exceeds the conservative esti-
mates

¬

The greatest previous yield of
wheat in the three States named was in
IKiS when 175000000 bushels was har-
vested

¬

With tho great Increase in set-
tlement

¬

since that date it is not un-
reasonable

¬

to look for an addition of
25000000 or 25000000 bushels this year

Farmers learned a lesson from last
years drought and have gone more ex-
tensively

¬

Into diversified Industry they
are now raising more stock food and
stock more llax more corn and will
probably never again rely solely upon
wheat

While the total wheat crop will be
larger than ever before It is estimated
that the llax crop will be doubled Care-
ful

¬

estimates sent out by grain buyers
report that the Increase In flax acreage
will be fully 50 per cent This is largely
owing to the cultivation of n vast amount
of new land yet unlit for wheat or other
small grains It is in a measure also
attributed to the high price of flax

Flax was the only crop that survived
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ATHERMAN
nashlagoas Leading Specialist
23 yean of unparalccl success
Qraduac of 3 mzdlcal colleges
Authorized by ths District government to treat
Illooil Dlvacr Hjilroccle
Skin Di eaes Varicocele
Nervoin llKeaies j Stricture
Kiilnej Iisas Conorrhoea
Horach Dt seases j SvphilN
Itlaildir Diseases j Scrofula
Krmalc Ihscaecs Epilepsy
Private DKeases Rheumatism
isexual Debility Dyspepsia
Seminal Weakness Catarrh
Niiiht Lo ifs Clecrs

CHARGES LOW MEDICINES FURNISHED

FREE CONSULTATION
Hours 9 to 12 2 to 5 alo on Tuesday Thurs-

day
¬

and Patiirda evenings 7 to S
JO F Street Nortlnvettt

Closed Sunday

Specialist
509 12th St

tyi V CT A D Q successful
C 1 I r riO practice in
the Cure of Chronic Nervous
and Special Diseases of Men
and Women

Means Everything to You If You Suffer
front Citirvi Obeilty jUieuiaatlisi Constipation Fllei
Throat Lung Brain Heart Blood and Skin Dlieatet
Ganorrhcca Gleet Stricture Varicocele and Hydrocele
cured without deUntlon from tuilnetf No palatal
tntramenu nee- -

Nerroui and S uraaleMUtr lota tor Dreazai or la
Urine Syphilis all stages Blovd Poison and Ulcers
cured tor life by sal mclfcoC

CHARGES LCW FHOMPT CURE GUARANTEED -

HEDICiHES rURNISHED CONSULTATION FREE

Private Waiting Room for Laries
OFFlte HOURSr 10 to 1 3 to S Scndajs W to 12

OR RftcKEEHAN
SiS 12TII ST X AV

ONLY SPECIALIST IX DISEASES OF SIEX
Longest cslablUlied largest experience best
equipment Consultation Ircc Office hours 10
am to 5 pm Wed and Sat to 8 pm Sunday
closed JelS Imo

LADIES NEEDING ADVICE AND TREATMENT

Consult

5V3RS M REINER
PRIVATE SANITARIUM to treat womans Ills

complaints and Irregularities Home comforts
ior cases before and during confinement Trained
nurse and expert physician in attendance at our
sanitarium Office hours from Iu a-- m to 6 p vdf
City Office 102 Ctb it m Rooms 101 102
Phone east 768

the drought of last season on thousands
of farms and owing to its creat value
those who had been fortunate to raise it
were able to tide over the year and start
another season without asking State or
county aid as many others were obliged
to do At the prices prevailing In the
last few years flax is more profitable than
wheat and is less liable to damage from
unseasonable weather During the mid-
summer

¬

storm period when hailstorms
are frequent flax is green nnd suffers
little whereas wheat and other small
grains are ofen seriously damaged

The corn crop will be slightly increased
this year In Minnesota and South Dakota
North Dakota never raised more than
1000000 bushels in any one year but the
farmers this year are experimenting with
early maturing varieties in the hope that
they may at least cultivate enough for
stock ta take the place of the fast disap-
pearing

¬

native grasses South Dakota and
southern Minnesota farmers are engaging
more extensively in corn raising as a
necessity in connection with dairying and
these two States will harvest about

bushels this fall
Last year the three States raised 570CO

000 bushels of oats This year th ylld
will be close to S5000000 bushels

It will be observed from the above fig ¬

ures that the railroads In the Northwest
grain carrying trade must benefit by
very heavy traffic Indeed the managers
are already-- concerned over the prospect
Notwithstanding the loss of nearly one
half tho usnnl grain traffic last year the
general business of the Northwestern
roads has been steadily increasing With
the added tonnage from a large grain crop
it becomes a matter of importance to the
railroads to find means to handle the ship-
ments

¬

when they begin about August 1
As the situation now stands a traffic off-
icer

¬
of oni of the leading Northwest roads

declares it Is with difficulty that his road
Is able to care for all the traffic that is
offered and they are making no efforts
to get new business This Is In the face
of tho fact that since January 1 1500
freight cars have been added to the roads
equipment

PUNEEAIi OF MES GEDDES

Her Anccstorn Cnme to IIiIm Cotnitrj
IVIlIi Lord Ilnltimorc

Mrs Annie Hill Geddes wife of C W
Geddes of the War Department died at
Providence Hospital at 11 oclock Satur-
day

¬

morning Requiem mass will be cele-
brated

¬

at St Josephs Church on Capitol
Hill on Monday morning at 7 oclock by
Father Schmidt The Interment took place
In family lot In Mount Olivet Ceme-
tery

¬

yesterday afternoon after a short
service at the church at 5 oclock

Mrs Geddes was the daughter ot the
late William V Hill of Glenway Manor
Prince George County Md and was con-
nected

¬

with many prominent Maryland
families as her ancestors came to this
country with Lord Baltimore and Glen-
way

¬

has been In the possession of th
family ever since She was a cousin of
James Woodward the New York banker
In whose bank her brother William Hill
is now employed The deceased came
from a family of devout Catholics and
spent her girlhood at the Acadenv and
Convent of the Visitation In Frederick
Md from which she graduated marrying
Mr Geddes thirty one years ago imme ¬

diately after leaving the convent Mrs
Geddes was specially proficient in music
and French She leaves nine children and
is survived by four brothers and two sis-
ters

¬

Messrs Clement and Alexander Hill
of Hyattsvllle William Hill of New York
and Edward Hill of Glenway Manor
Mrs Edgar Wilson of Landover and
Miss Mamie Hill of Glenway

An Aeeil Xegro MIhmIiik
A despatch received by the police Satur-

day
¬

night from William Gun of Danville
Va asks that steps be taken to locate
Rnmson Yancy an aged colored man
who came to this city about a week ago
It is believed that Yancy became ill
shortly after his arrival here and was
sent to one of the city hospitals A ticket
for the aged negro has been provided by
friends for his return to his home in
Danville

m

over the world Schlitz beer is known and is the standard
ostock Pretoria Shanghai Singapore Bombay Cairo

and Constantinople it is the beer of civilization
Schlitz beer has won the worlds markets by its reputaTlon for

purity maintained for half a century Wherever white men live
Schlitz beer is acknowledged the pure beer Our pledge to you
and our pledge to all nations is that never will a bottle of Schlitz
beer go out until we have insured its purity never a bottle
insufficiently aged

Schlitz beer wherever you find it is healthful it is

WORLD - FAMOUS
and has made Milwaukee famous

Phone 180 Schlitz 61M1 D St S W Washington
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McINTYRE MARSHALL

Produce EvcliniiRe Xevr York
KS llrnmhrny Jew York

AVnlilnrfAMtorln Sen Yorki3 F St AVnxliington D C

J4uiuyiii iwpip

Kxclinnnre

Iuxclinnee

CIcsko

June 27 1901
Mr Richard A Johnson desires to announce that on July 1 he

will assume the management of Washington oilice of the Arm
of Mclntyre Marshall members of the Xew York Stock Ex-

change
¬

who have taken the oflices of Gurley Johnson Adams
Building im and 135 F Street

This firm is composed of Thomas A Mclntyre James G- -

Marshall and Thomas TV Moorehead with whom is associated as
special partner Mr O Armour The standing of this firm is
recognized as being of the highest character for its safe and con-

servative
¬

methods of business It has a capital of 1500000 and is
considered one of the strongest houses in Xew York

Mr Johnson further announces that the accounts of all cus-

tomers
¬

will be kept at the Xew York office and all those who shall
favor him with their trade in the future may be assured that this
firm will give prompt and careful attention to all matters of
business to it

IEHSOVAIS

ERVmGMlLLOm
CLAIRVOYANT AMJ rALMIST

1221 NEW YORK AVENUE W
He tells your name object of visit and nj

thinjr you wish to know your future and every ¬

thing revealed 3 to 8 daily and Sunday
Ladie 1 gentlemen 2 ml

H K FULTONS
Loan Offlco

314 Ninth Street N W
Honey Loaned on Watches Diamonds Jewelry

Etc
OLD COLD AND SILVER BOUGHT

Business btrlctly confidential No connection
with any other Loan Office in the city

MME JONES Talmist and Card Reader has re-

turned
¬

C19 F Et mv thorough palmistry readi-
ng- 25c card readings 10c 10 a m to 930
p m jnl 2

MADAM CATHARINE Palmist and card reader
past prcnt future removes spells cives luck
10 and 25 cents brine this ad BASEMENT G01

F st nw m30 3

ORIGINAL GYPSY PALMIST Removed to 410 K
st nw 10 cents pat present future Reunites
separated lucky charms Open Sunday m28 l

ITS COLD CASH that runs this world Work
incmen should know that they need very little
money o call on us for one of our fine custom
made fuiti of clothes tailor made least bit
used of bet materials prices to suit mechanics
and laboring men who have families lo Tsupport
The Marvelous JUSTHS OLD STAND 613 D st

m25 7

DAK3 AND TIICST COMPANIES

THE RIGGS NATIONAL BANK

OF WASHINGTON D 0

Capital 500000
SURPLUS J250000
UNDIVIDED PROFITS 5100000

EXCILVNGE ON
ENGLAND IR2LAND FRANCE and GERMANY

Letters of Credit
AVAILABLE IN ALL FOREIGN PARTS

BANK COLLECTIONS
ORDERS FOR INVESTMENTS

STOCKS AND BONDS

MONEY WANTED AXD TO LOAN
-- -

GOING ON YOUR VACATION

Possibly you need a
few extra dollars to help you
out if so remember we will
always loan it to youl

Our rates of Interest are
the lowest in town I

Loans made on furniture
piano etc

tS CKLh AND SEE US

- r

t
WASHINGTON MORTGAGE LOAN CO

610 F G10

Hill tMfMtlHtMO
We Will Lend You Money

On your furniture pfanos organs etc and you
can pay it back in Email weekly or monthly pay ¬

ments

Absolutely No Delay
Our business is strictly confidential no epj

barrassins questions to ask you Lowest rates in
the city Private offlcs

COLUMBIA GUARANTEE CO

613 F Street NW

PERMIT US
A

Friend

In

Need

Money

The pleasure of supplying
your wants at a slight ad
vance above the amount de-

sired
¬

Come and get it to¬
day Money waiting for you
Loans on furniture pianos
kc without removal Leant
on salary without indorser
Get the rates of others then
call on the old reliable

CAPITAL LOAN GUARANTEE CO

602 F Street N W

WHAT IS FAIRER
Than a straight business proposition to lend you
money to help jou out of difficulties If you
have Furniture Piano or other good security
we can help you out and the terms will be made
to suit your convenience fn paying Call to ree
us and get at the bottom of our business methods

EVANS COMPA2Tr
707 G ST N W

ROOM 3 First Floor Rear Opp Patent Office

CASH TO LOAN
ON FUHXITURE PIANOS ETC

without rtnioval from your possession and In any
amount from 10 to C00 Cur rates are the
cheapest and you can make your own terms
Loans made within three hours from the time

ou apply We loan for the interest only and
do not want you- - goou so you need have no
fear of losing them Our offices are up on the
fifth floor away from the street and are so ar¬

ranged that we can ensure strictest privacy Drop
in and get our rates

lOTOMAC GUARANTEE LOAN CO

MS SCO F ST NKAH 9TH SAY
Room 74 Atlantic Buildinff

Take Elevator to Fifth Floor

LOAMS OF 10
AND UPWARD ON FURNITURE AND TIAN03

a ml in ttlA dir Vftll dnnlrAt loweav ui -- v - j jv -- rijj
are loaning on the Building and Loan Association
plan vhlch mahts the cost of carrying loans
much less than you pay elsewhere and allows you
to pay it oil in any sized notes you desire run-

ning
¬

from one to twelve months If you have a
loan with some other company we -- ill pay It
ofl and advance you more money if desired Hates
cheerfully given anu no ctt iu juu uniead icaa
is made Call and get rates Front room first
floor

National Mor tease Loan Co
625 F St N V

MONEY TO LOAN at 3 to 5 per cent In sums

of 1 0O0 to S1000O on D C real estate pay off

5 and 6 per cent mortgages and begin anew all
transactions conducted with economical consider

tion for borrowers WM IL SAUNDERS k CO

1107 F st nw

MONEY WAVIED AND TO LOAN
Vtiney t leuil on furniture anil
liiuiMix lowest rate- - MASTEUS
CO ltoom I Wuriler building

t

MONEY TO LOAN ON APPROVED COLLAT

FltL No dclav CHARLES A BAKER Rooms
40 and 44 Meticiott Building 1110 F St

HERE IS jour opportunity to procure a loan
on your furniture or piano from a prutc party
at a low xate Address BOX 320 this ofSce

MONFY LOANED salaried people and retail mcr
chants upon tlutr oun names without security
easy pajirrnta TOLUAN Room 43 503 ili O

Et

KIT ASCTAIm

MEMBERS

Jfe nr York Stock
Netv York Iroilnce Uxolimisec
Xew York Cotton
Neiv York Coffee Ksclinnce

Board of Trade

the

H

entrusted

may

AMtSEJIENTS

CHASES
i

Where th
Cool Drewes
Always Blow

POLITE VAUDEVILLE
Second and Last Week of the Wonderful

MARCEL ART REPRODUCTIONS
Entire New List of Subjects None Bepcated

The Hit of the Vaudeville Year
The Troradtr TJrsrtet The Telephone Aent

Mr and Mrs William Robyns Chevriel Kitty
Fox Allen and other biff acts

DAILY MAT 25c EVENINGS 2Sc and 50c
NEXT WEEK First presentation by Chases

Musical Comedy Company 40 people Star cast
Beautiful chorus Iloyts A Black Sheep

LAFAYETTETonisht
at S 15

LAFAYETTE STOCK CO THIS WEEK

Marguerite Meringtons Successful Play

GAPT LETTARBLAIR
The Play that Made Mr E II Sothera Famous

PRICES 50c and 25c

MATINEES WEDNESDAY AND SATURDAY
Week July 8 an Immcne Production of Uncle

Toms Cabin

ORANGE
W5NE
65c qt

The most pop-

ular
¬

and deli-
cious

¬

of all
summer drinks

Sole distribu-
ter

¬

Chris Xander MaTthrt
Phone 1125

TODAY
PHILADELPHIA vs WASHINGTON

GAME CALLED AT 430 P M

AdmlHfllon 5c Grandstand SOe
Take H Street Cars Direct to American Leajua

Park
NEXT PHILADELPHIA July i

EXCITJSIOXS

rhesaoeake Beaoh
THE SALT WATER RESORT

OPi THE BAY

HALEYS FULL CONCERT BAND

Trains Leave District Line Station
Week Davs 1030 am 230 pra 530 pm
Sundays 1030 1130 am 230 330 50 and
730 pm

Returning Leave the Beach
Week Days 230 6 and 10 pm
Sundays 2 330 C S and 10 pm

Onlv 50c Round Trip
Columbia electric cars bearing red signs nu

through to District LihS station without trans¬
fer

MARSHALL HALL
Str Charles Mscalester leaves at 10 am

230 and 630 pra Indian Head trips every
Thursday Friday and Saturday at 630 pm

Sundays 11 a ro 230 and 630 p m
FARE ROUND TRIP 25 Cents

Chautauqua Beach
Formerly Bay Ridge Now Open

The moral and most attractive rsort on Chesa ¬

peake Bay Best Bathing Crabbing Music
Amusements Field and Aquatic Sports Trainj
leave B k O 910 am 430 pm Sundays
910 am 145 pm Leave Beach 630 amt
730 pm Round trip 50c Children 25c

The free Chautauqua programme begins with
Sundjv 11 a m Opening sermon by the
chancellor Rev C C- - McLean D D 745
vesper service The sweet singer of the South
Mrs R V Cutler sings at both services Dur ¬

ing the week entertainments at 330 and 715

A C Jenkins

yiNANCIAIi

E E Simpson

JENKINS SIMPSON
Commission Stock Brokers

1421 F ST N AV Phone Main 1770
2 Per Cent MARGIN NO INTEREST

Correspondents
CREUL1CII MARTIN k CO New York

J B FLESHMAN CO Philadelphia

A BEAR MARKET
Is coming but not so soon as the smart set
have calculated 1 have knowledge of some good
things in the stock market The source of ray
information Ls at the fountain bead and MAKES
NO MISTAKES To those who are interested and
are willing to pay a reasonable price for reliable
information on movements in certain stocks as
well as conservative and safe opinions on the
market in general every day I will be pleaded
to do business For particulars addrtss with
stamp J Box 365 Station G Washington D U

oney to Loan
At 4 and 5 Per Gent

ON REAL ESTATE IN D a
NO DELAY BEYOND EXAMINATION OF TITLE

WALTER H ACKUlt
70t 14th St NW

W B HSBBS CO
BANKERS AND BROKERS

Members New York Stock Exchange

1419 F Street
Correspondents of

LADENULRG T1IALMAYN CO
Xew York

MONEY AT

4i and 5 Per Cent
Loaned on Real Estate in District ot Columbia

Lowest Commission

KEISKELL 5VfcLEEAFJ
1003 F Street

Hi Vr So Tlrut rsplu CcF fclrl Sjotj ltlsi Oil
IldtC 10U Jons mn in ti Mouta Hut Must Wrlto
for proof ot enre V lollcit tho mwt obstinat
ca We hsve cured th wort cam In 15 to SS dar
raplUlSuMU 1UU W book FREE No branch otScM

1651 Maaonlc Tenclo Chlcaco 111


